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Summary [Consolidated Statements of Income]
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Unit: Million yen

Analysis of factors leading to changes in operating profit
2nd Quarter of year ended March 31, 2025 vs 2nd Quarter of year ending March 31, 2026

Increase in profits by 830 million yen compared to the 

same period of the previous year

4



Performance by segment
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Situation by segment Electronics & Functional Products Business
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Situation by segment Films & Sheetings Products Business
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Situation by segment Construction Materials Related Business
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Situation by segment Engineering Business
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[Summary] Consolidated balance sheets
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Unit: Million yen

Year ended March 31, 2025
2nd Quarter of year

ending March 31,2026
End-to-end ratio

Cash and deposits 14,538 13,211 -1,327

Notes and accounts receivable - trade 13,928 14,637 +709

Inventory 9,672 9,282 -389

23,712 22,857 -854

Other 1,509 1,805 +295

Total assets 63,360 61,794 -1,566

Interest-bearing liabilities 9,902 8,524 -1,378

Notes and accounts payable - trade 5,890 5,353 -537

Other 9,662 9,862 +200

Total liabilities 25,454 23,739 -1,715

Shareholders' equity 25,388 26,569 +1,180

Accumulated other comprehensive income 10,333 9,214 -1,118

Non-controlling interests 2,184 2,271 +86

Total net assets 37,906 38,055 +149

63,360 61,794 -1,566

D/E ratio 0.28 0.24 -0.04

Equity capital 35,721 35,783 62

Equity ratio 56.4% 57.9% 1.5point

Tangible fixed assets/intangible fixed assets

Total liabilities and net assets



Free cash flow was 1,483million yen

Consolidated statements of cash flows
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Unit: Million yen



Forecast of  full-year results
for the year ending 31 March, 2026



Forecast of consolidated results for the year ending 
31 March 2026
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Unit: Million yen

Year-on-year

changes (amount)

Year-on-year

changes

(percentage)

Net sales 273 +0.6%

Operating profit -193 -5.5%

Profit margin 7.2% 6.7% 6.7% - -

Ordinary profit -361 -9.6%

Profit margin 7.7% 6.9% 6.9% - -

Current net profit 89 +4.0%

Profit margin 4.5% 4.7% 4.7% - -

Interim 40 yen Interim 41 yen Interim 41 yen

 Year end 40 yen  Year end 41 yen  Year end 41 yen

+2.5%2 yen

Year-on-year changes

49,000

3,300

3,400

2,300

Dividend per share

3,493

3,761

2,211

Year ended

March 31, 2025

Results

48,727

2,300

Year ending

March 31, 2026

Forecasts

at present

Year ending

March 31, 2026

Forecasts

announced on

5/13

49,000

3,300

3,400



Unit: Million yen

Analysis of factors leading to changes in operating profit 
FY2025 vs FY2026

Decrease in profits by 193million yen compared to the previous period
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Forecast by segment
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[Notes related to future prospects] This material is intended solely for the purpose of providing information to investors an d is not a 
solicitation to buy or sell securities. Forward-looking statements in this material are based on targets and forecasts, and are not 

guarantees or assurances. Further, this material should be used with the understanding that future results may differ from the Company’s 

current expectations. In addition, statements regarding the industry, etc., are based on various data that are believed to be reliable, but 

the Company does not guarantee their accuracy or completeness. This material is presented on the assumption that investors use it for 

any purpose at their own discretion and responsibility, and the Company assumes no responsibility whatsoever.

For questions and inquiries from analysts/institutional investors, 

please contact

Public Relations & Investor Relations Group

Corporate Planning Department

Please contact us via e-mail: 

prir@carbide.co.jp
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